N. W. Downing Realty Finance, Inc. 

70 Walnut Street 
Wellesley, Mass. 02181 


Ned W. Downing 
President 


June 8, 1988 


Mr. Eric Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 

I am an avid collector of Fiscal Paper of the Early American Period 
with an interest partially driven by the involvement of my ancestors. 

I possess a collection of the notes, bonds, bills of exchange, stock, 
warrants, etc. of the U.S. and Early States that is unequalled by any 
other collection that I have had the privilege to see. 

I am writing to you today to introduce myself, to thank you for your 
monumental contribution to the body of knowledge surrounding early 
paper money,and to ask your help in resolving a specific question. 

First, a little background. I am descended from Robert Smith 
(1611-1706) whose son, Joseph, signed the May 20, 1717 New Hampshire 
(N.H.) 10% 11 year Bills of Credit along with his friends John Gilman 
and George Jaffrey. I have done much research on the Smith and 
related families (Moultons, Gilmans, etc.) and have uncovered much 
additional information about other business dealings and 
relationships between many of the N.H. signers. I am hoping to prove 
an early connection between the Smiths and the Downings who, as you 
know, signed many of the later N.H. issues along with other Smith 
relatives of mine. This hope, however, has turned into a side issue, 
as the pursuit of further information about my heritage coupled with 
my passion for the Early Fiscal Paper of the U.S. gives me motivation 
enough for further "digging". 

I am most interested in a change you made in The_Early_Paper_£Joney_of 
&ni§Eica between the 1967 Edition and the 1976 Edition concerning the 
N.H. Signers. In the 1967 Edition, you have the January 26, 1776, 
the June 28, 1776, the July 3, 1776, the 1777 Handwritten Date issues 
of New Hampshire signed by "John" Smith. In the 1976 Edition, you 
have these same issues signed by "Joseph" Smith - the confusion 
brought on by the signature always being J. Smith, in my own 
research, I could place both the John* (Jabez3 john2 Robert*) or the 
«lQseph5 (Joseph3* 1 'Jonathan2 Robertl) . There is infer- rential 
information that both could be the J. Smith in question. You have 
underscored the dilemma for the resolution of this question by 


Telephone 617 - 239-8031 
Telex 323717 Fax 617 - 239-8005 


Mr. Eric Newman 
June 8, 1988 
Page Two 


changing "John" to "Joseph" from 1967 to 1976. My question is this - 
What or who promoted the change? My extensive research, combined 
with your source, might conclusively put this matter to rest. Please 
let me know. 

My continuing research of early N.H. presumably could help your other 
research in some other way. I am constantly digging through town 
histories, family geneologies, manuscripts, old books, early Registry 
of Deeds, probate material, etc. If there is any way my "digging" 
can help you as I understand you are preparing a new edition of your 
"Paper Money", I would be honored. Let me know. I have recently 
provided Gene Hessler with several copies of Early U.S. stocks and 
bonds for his upcoming book. I have much on the Smiths and am trying 
to tie Smith Signers from other states into the puzzle - unsucces¬ 
sfully so far, although some circumstantial evidence has been 
presented. 

I hope we can develop a mutually stimulating correspondence. Some¬ 
day, perhaps, we can compare Fiscal Paper! 

I look forward to hearing from you at your convenience. Until then, 

I remain 



NWD/sjj 








ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


June 14, 1988 


Mr. Ned W. Downing 

N. W. Downing Realty Finance, Inc. 

70 Walnut Street 
Wellesley, MA 02181 

Dear Ned: 

Thank you very much for your nice letter of June 8, 1988. 

You have certainly helped me in identifying some of your relatives. 

I will change the book accordingly. Joseph Smith is clearly written 
out in full in the May 1, 1761 issue. It is entirely a different 
signature from J. Smith of the Revolutionary War period. Thus, 

I see no reason why the listing should not be John Smith for the 
Revolutionary War period, as all of the signatures of J. Smith 
are alike. I enclose photocopies of items to prove the foregoing. 

Please write at any time you have a suggestion or a problem, and 
you are always welcome to come to see any of our material. 



Eric P. Newman 


EPN:bv 


?, /ft? 

N. W. Downing Realty Finance, Inc. 


70 Walnut Street 
Wellesley, Mass. 02181 


Ned W. Downing 
President 








ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis, Missouri 63105 


August 14, 1989 


Mr. N. W. Downing 
70 Walnut Street 
Wellesley, MA 02181 

Dear Ned: 

The 1758 B100 3 year Connecticut obligation is marked "Not negotiated" 
rather than "non-negotiable." Thus it merely meant that it was not 
issued or that the payee didn't transfer it. 

I am glad you are checking up on the progress of the revision of my 
book. I'll spend the next month or so finishing the other parts. 

As to the name of someone with Bear Steams, I do not know anyone collecting 
in the field. Could he mean someone at Neuberger & Berman? 

The South Carolina E50 is a nice example of that note. I already have 
one. If you need it do not worry about a few pin holes. 

As to what you might find for me, it is difficult to specify. I like 
oddball things just as you do. 

Thanks for thinking of me. 



EPN :bv 


N. W. Downing Realty Finance, Inc. 

70 Walnut Street 
Wellesley, Mass. 02181 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue , St. Louis, Missouri 63105 


August 25, 1989 


Mr. N. W. Downing 
70 Walnut Street 
Wellesley, MA 02181 

Dear Ned: 


At your request, I enclose photocopies of the best signatures of Nicholas 
Gilman on items in my collection. I wish you could determine which 
signatures are genuine and which are not. All of them look very excellent. 
I am still not sure which bills are counterfeit, if any. One I have 
marked counterfeit has a signature almost washed away, but perhaps you 
can use Samuel Hobart as the key to determining whether it is counterfeit 
or not. The other I have marked counterfeit has two clear signatures. 

I hope that you can solve this problem nicely, as I would like to put 
a distinction in my book, which is going through its final proofreading. 



Eric P. Newman 


EPN:bv 
encs. 


10-15-90 aft. 

Phone call from Ned Downing: 

All photographs of small change notes 
sent to you are for sale for auction in the 
Chris (Shenkel) sale. 

If you need more details, please call: 

617-891-0895 
617-239-8031 (Home) 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St . Louis , .Missouri 


October IB. 1991 


Mr. Ned W. Downing 
5 Colonial Way 
Weston. MA 02193 

□ ear Ned: 

When your letter of September 15. 1991 came, I was off to Albania before I could 
answer it. I have now returned and can thank you for showing such an interest 
in my scribbling. Most of the items which you list as things to read are published 
in the NUMISMATIST. I am sending you a copy of my article on nature printing 
which I hope you find interesting. 

You should not have any trouble finding the other items except for the $ sign 
article which is on videotape but which is now in the process of being written. 

My kindest regards. 


X 



Eric P. Newman 


EPNrbv 



N. W. Downing Realty Finance, Inc. 


70 Walnut Street 
Wellesley, Mass. 02181 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63/05 


Ne<d W. Downing March 9, 199 8 

70 Walnut St. 

Wellesley, MA 02181 


Dear Ned: 

Thank you for the draft of the "Rags to Riches*' review. It 
is. patriotically and enthusiastically written and should create a 
great desire to visit the American Financial History Museum. 

A clarification you might make is to give a more detailed 
description of the Paul Revere item on p. 2, line 7. You might 
also mention when the New York Stock Exchange started. ^ 

Thrive, 



Eric P. Newman 


Ned W. Downing 


Early American 
Capital Markets 


Antiquarian 


March 13, 2001 


Eric Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 


Dear Eric, 

Greetings ! I hope things go well for you. 

I am working very hard to establish a center for the study of early 
financial history at Yale and have been wondering if your own foundation will 
continue to protect the integrity and use of your collection as a scholarly 
resource for perpetuity. 

I have already raised and funded over $1,000,000 to get it started at 
Yale and am planning an additional active campaign to raise substantially 
more funds and this might present an opportune time to discuss the future 
of your own collection if you have any interest. 

Please feel free to call me at 781-891-0895 anytime. By the way I 
bought both of the Massachusetts 1690 Notes offered at the auction which 
we discussed two years ago. 
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Ned W. Downing 


March 19, 2001 


70 Walnut St. 

Wellesley, MA 02481 

Dear Ned: 

It is always a pleasure to hear from you. 

I congratulate you on acquiring the two altered 1690 Massachusetts Bay bills and 
would appreciate nice photocopies of each side of each bill. I will add the 10 shilling to 
my next edition if I am asked to do another. 

As to our foundation and its collection we hope to reestablish our money museum 
in St. Louis. It had 20 years of successful operation in its former St. Louis location. 

As you may know I serve on the Council of the American Numismatic Society in 
New York and you should feel free to contact it. I admire your project to promote 
financial history at Yale and I will, if you wish, ask someone else about cooperating with 
you. The Financial History Museum in New York covers all periods of time and I am 
sure you are familiar with its activities. 

By all means feel free to contact me at any time to discuss these matters as it is 
very important to promote numismatic education in every way. 


Thank you for writing. 


Thrive, 


Eric P. Newman 



